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/H� /RZ�WHFK� /DE� VèDSSXLH� EHDXFRXS� VXU� LQWHUQHW� SRXU� GLIIXVHU� OD�
SKLORVRSKLH� HW� OHV� WHFKQLTXHV� ORZ�WHFK�� 'ªV� ������ OèDVVRFLDWLRQ�
VèHVW� LQWHUURJ«H� VXU� OèLPSDFW� GH� VRQ� XVDJH� GX� QXP«ULTXH�� $�
OèDXWRPQH�������HOOH�PHWWDLW�HQ�OLJQH�VRQ�VLWH�«FR�FRQ©X��XQ�SURMHW�
HQ�FRK«UHQFH�DYHF�VD�G«PDUFKH�HW�VHV�YDOHXUV��

��OèRFFDVLRQ�GX�ODQFHPHQW�GH�FH�VLWH�EDVVH�FRQVRPPDWLRQ�HW�JU¤FH�
DX� VRXWLHQ� GH� OD� )RQGDWLRQ� 6FKQHLGHU� (OHFWULF�� FHWWH� H[SRVLWLRQ�
LQWHUURJHDQW� OH� QXP«ULTXH� ORZ�WHFK� D� YX� OH� MRXU� SRXU� XQH�
SU«VHQWDWLRQ�DX�)RUXP�,QWHUQDWLRQDO�0«W«R�HW�&OLPDW������

/èH[SRVLWLRQ�HVW�FRQVWUXLWH�DXWRXU�GH�OèD[H���FRPPHQW�OH�QXP«ULTXH�
SHXW�LO�¬WUH�ORZ�WHFK�"

/èREMHFWLI� HVW� GH� G«PRQWUHU� TXH� ORZ�WHFK� QH� VèRSSRVH� SDV� ¢�
KLJK�WHFK�PDLV�TXèXQ�QXP«ULTXH�SOXV�FRQVFLHQW�GH�VHV�UHVVRXUFHV�
HW� GH� VHV� LPSDFWV� HVW� SRVVLEOH� VL� OèRQ� DSSOLTXH� XQH� G«PDUFKH�
ORZ�WHFK�¢�WRXV�OHV�QLYHDX[�GH�OD�FKD°QH��

3RXU� FRQVWUXLUH� OHV� FRQWHQXV�� OH� /RZ�WHFK� /DE� VèHVW� DSSX\«� VXU�
OèH[SHUWLVH�GH�*DXWKLHU�5RXVVLOKH�HW�OD�U«DOLVDWLRQ�RS«UDWLRQQHOOH�D�
«W«�FRQĆ«H�DX[�5DLVRQQ«yHyV��

'RVVLHU�GH�SU«VHQWDWLRQ�O�([SR�(Q�TX¬WH�GèXQ�QXP«ULTXH�ORZ�WHFK�O��
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'RVVLHU�GH�SU«VHQWDWLRQ�O�([SR�(Q�TX¬WH�GèXQ�QXP«ULTXH�ORZ�WHFK�O��
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3DUWLH�����QXP«ULTXH�ORZ�WHFK��GH�TXRL�SDUOH�W�RQ�"�
(Q� SDUWDQW� GHV� G«ĆQLWLRQV� GH� OD� ORZ�WHFK� HW� GX� QXP«ULTXH��
OèH[SRVLWLRQ�LQYLWH�¢�SORQJHU�GDQV�OD�PDW«ULDOLW«�GX�QXP«ULTXH��VHV�
LPSDFWV��VHV�LPSOLFDWLRQV���

3DUWLH�����FRQYHUVLRQ�DX�QXP«ULTXH�ORZ�WHFK��OHV�FO«V�GèDFWLRQV
(Q� FDUDFW«ULVDQW� OHV� SULQFLSHV� GH� OD� VREUL«W«� QXP«ULTXH��
OèH[SRVLWLRQ�GRQQH�GHV�H[HPSOHV�FRQFUHWV�¢�Oè«FKHOOH�GHV�LQGLYLGXV��
GX�FROOHFWLI��GH�OèHQWUHSULVHV�

'RVVLHU�GH�SU«VHQWDWLRQ�O�([SR�(Q�TX¬WH�GèXQ�QXP«ULTXH�ORZ�WHFK�O��
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/HV����SDQQHDX[�VRQW�DFFRPSDJQ«V�GH�WDEOHWWHV�SHUPHWWDQW�XQH�H[S«ULHQFH�LQWHUDFWLYH�HW�VRQRUH�DX�YLVLWHXU��

'RVVLHU�GH�SU«VHQWDWLRQ�O�([SR�(Q�TX¬WH�GèXQ�QXP«ULTXH�ORZ�WHFK�O��
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'RVVLHU�GH�SU«VHQWDWLRQ�O�([SR�(Q�TX¬WH�GèXQ�QXP«ULTXH�ORZ�WHFK�O��
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'RVVLHU�GH�SU«VHQWDWLRQ�O�([SR�(Q�TX¬WH�GèXQ�QXP«ULTXH�ORZ�WHFK�O��

/èH[SRVLWLRQ�D�«W«�FRQ©XH�SRXU�XQ�WUDQVSRUW�HW�XQ�PRQWDJH�DLV«��
$ĆQ� GH� IDYRULVHU� VRQ� LWLQ«UDQFH� HW� VRQ� UD\RQQHPHQW�� QRXV� PHWWRQV� ¢� GLVSRVLWLRQ� VRQ� FRQWHQX� DX[� VWUXFWXUHV�
LQW«UHVV«HV�

$WWHQWLRQ��
/H�WUDQVSRUW��OèLQVWDOODWLRQ�HW�O
DVVXUDQFH�GH�OèH[SRVLWLRQ�VRQW�¢�
OD�FKDUJH�GH�OD�VWUXFWXUH�GèDFFXHLO�

/H� QRPEUH� GH� SRWHDX[� HVW�PRGXODEOH�� SHUPHWWDQW� DLQVL� TXH�
OèH[SRVLWLRQ�VèDGDSWH�¢�GHV�VXUIDFHV�DOODQW�GH���P��¢���P��

/èH[SRVLWLRQ� VèLQVWDOOH� GDQV� GH� QRXYHDX[� PXUV�� FHX[� GH� OD�
VWUXFWXUH�GèDFFXHLO��WRXW�HQ�JDUGDQW�OH�FRQWHQX�GH�OèH[SRVLWLRQ�
RULJLQDOH�HW�OH�SDUWL�SULV�VF«QRJUDSKLTXH�LQLWLDO��

'«WDLOV�GX�PRQWDJH���WLJHV�ĆOHW«HV�HW�«FURXV�Ć[«HV�GDQV�SRWHDX�HQ�ERLV��3LHG�VWDELOLV«�HQ�E«WRQ�

1RXV� SURSRVRQV� DX[� SDUWHQDLUHV� LQW«UHVV«V� GèDGDSWHU� OD� YHUVLRQ�
RULJLQDOH�¢�OD�VXUIDFH�GX�OLHX�GèDFFXHLO�

/D�PLVH�¢�GLVSRVLWLRQ�FRPSUHQG��

� /H�SU¬W�GHV�REMHWV�GèH[SRVLWLRQ�HW�GX�GLVSRVLWLI�GH� VF«QRJUDSKLH� ��
OHV����SDQQHDX[�WH[WLOHV�� OHXUV�SRWHDX[�HW� OHV�EDVHV�� OHV� WDEOHWWHV�
WDFWLOHV�HW�OHV���WDEOHV�G«PRQWDEOHV

� /D�FRQVXOWDWLRQ�¢�GLVWDQFH�SRXU�OèDLGH�¢�OèLQVWDOODWLRQ

%HVRLQV�WHFKQLTXHV���

� 3ULVHV�«OHFWULTXHV�
� $FFªV�:LĆ�



6ROªQH�5HQQXLW�å�&RPPXQLFDWLRQ
�����������������
VROHQH#ORZWHFKODE�RUJ

/HV�SDUWHQDLUHV�GX�/RZ�WHFK�/DE

'328%'87

'RVVLHU�GH�SU«VHQWDWLRQ�O�([SR�(Q�TX¬WH�GèXQ�QXP«ULTXH�ORZ�WHFK�O��
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